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E.O. 11652: NA 
TAGS: UNDP, EAID, BU 

SUBJECT: US PROPOSAL TO BUY UNDP NON-CONVERTIBLE CURRENCIES 
REF: A) STATE 169133; B) MOSCOW 1 1617; C) GENEVA 5272 

1 . EMBOFF PRESENTED US PROPOSAL TO BULGARIAN MINISTRY 
OF FOREIGN AFFAIRS UN DEPARTMENT DIRECTOR STEFAN 
TODOROV JULY 20. TODOROV LISTENED BUT DID NOT REACT, 

STATING THAT MATTER LAY MORE PROPERLY IN DOMAIN OF 
ECONOMIC AFFAIRS DEPARTMENT. HE PROMISED TO CIRCULATE 
WRITTEN SUMMARY OF US ARGUMENT PREPARED BY EMBASSY TO 
RELEVANT MINISTRY OFFICERS. 

2. EMBASSY HAS SINCE BEEN SEEKING APPOINTMENT AT 
ECONOMIC DEPARTMENT THUS FAR WITHOUT SUCCESS. WE HAVE 
NO REASON TO BELIEVE, HOWEVER, THAT GOB WILL REACT 
FAVORABLY TO PROPOSAL, CONSIDERING POSITION EXPRESSED 
AT JULY 2 PLENARY (REF C). 
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